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IMF: Kuwait Has an Opportunity to Introduce Reforms laidlg le Cilalln]l Jball Anpg Cuglll gal :adill Ggain
to Its Public Finances Aglall
The International Monetary Fund revealed in '
a report that Kuwait has a golden opportunity
to implement the public finance and structural
reforms necessary to give a boost to inclusive
growth led by the private sector and diversify
its economy away from oil.

Following the conclusion of the 2024 Article
IV consultation mission with Kuwait, the
IMF noted that fiscal consolidation should
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and unifying the labor market, and should be based on continuing
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Insurance company Lloyd's revealed that
worsening geopolitical tensions could cost the
global economy $14.5 trillion in losses over
5 years, due to its impact on supply chains
and the insurance market. The company, in
cooperation with the Cambridge Center for
Risk Studies, developed 8 possible scenarios,
related to geopolitical risks globally, and the
least severe of these scenarios, the global
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B Qatar to Write Off Loans to Boost Private Sector Growth

Qatar plans to launch initiatives to boost
private sector growth, including plans to write
off some loans to Qatari companies during the
COVID-19 pandemic.

The Cabinet called for the preparation and
implementation of a package of initiatives
to increase the participation of the private
sector in the national economy, based on the
directives of Emir Sheikh Tamim bin Hamad
Al Thani.

The initiatives aim to provide support to private companies
struggling to recover from the pandemic and strengthen the private
sector as part of the government's plans to diversify the economy,
create jobs, and attract investment.

Source (Al-Arabiya.net Website, Edited)

Il Global Trade Will Jump 3% in 2025?!

The World Trade Organization (WTO) has raised its forecast for
global trade volumes this year, predicting growth will increase to 3
percent in 2025, assuming conflict in the Middle East is contained.
According to the OECD report, global trade has recovered this
year from a decline in 2023 caused by higher inflation and higher
interest rates. In April, the OECD forecast a 2.6 percent increase in
trade volume and revised it upwards today to 2.7 percent.

The International Monetary Fund said last week that an escalation
of the conflict in the Middle East could have major economic
repercussions for the region and the global economy, but
commodity prices were still below last year's highs.

Source (Al-Arabiya.net Website, Edited
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